PRINCE WILLIAM COUNTY
FY2014 FINANCIAL SUMMARY

This is the POPULAR ANNUAL FINANCIAL REPORT (PAFR) derived primarily from
the Comprehensive Annual Financial Report (CAFR), which can be accessed at
pwcgov.org/FinancialReports. The intention of this summary is to provide a
broad overview of the financial operations of Prince William County Government

for Fiscal 2014 (July 1, 2013 - June 30, 2014), and focuses solely on the County’s
governmental and business type activities. The PAFR condenses financial
information, and therefore does not comply with Generally Accepted Accounting
Principles (GAAP). Additionally, the financial data of the County School Board,

Convention & Visitor's Bureau and the Adult Detention Center are omitted.
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This illustration focuses on capital projects that
become Prince William County assets. Therefore,
school facilities and road projects are not included.
The three major categories represented equal $156.3
million, leaving $1.7 million of other capital projects.
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Receivables Investments property asset of all schools and school facilities

and pays the debt service. The debt obligation
resides with the County Government, which
creates a net deficit to the Net Position.

SG.O M ggft';icit

Accounts Payable

$952M $404M

,—Short-Term Liabilities

$1.410

Long-Term Liabilities Breakdown

Other

County Roads

Total

Other Liabilities Liabilities

County Breakdown

Parks
Schools

Long-Term Liabilities



1085 10 YEAR SNAPSHOT

Assessment Value
Growth Rate
2005-2014

75%

Percentage of Total Real Estate Revenues

*Based on unaudited financial information not derived from the CAFR

POPULATION

. Residential
D Apartments 4% 3% 3%
4190 B commercial ] — EE Other
0 0 5%
. Undeveloped Land 3% 4% A ) ¢
artiments
D Public Service 9 [) P
12% 14% 14%
21% . l l Commercial
81% o
79% 78%

ESTIMATES

UNEMPLOYMENT

RATES

POPULAR ANNUAL FINANCIAL REPORT

PWCGOV.ORG/FINANCEPUBLICATIONS

The County’s Fiscal Plan is adopted annually by the
Prince William Board of County Supervisors. Their
decisions are guided by the County’s Strategic Plan and
the Comprehensive Plan. The Strategic Plan is updated
and adopted annually during the budget process

and establishes the goals and long-term vision of the
community to guide policy and fiscal decisions of the
Board. The priority areas set forth in the Strategic
Plan are: Education, Public Safety, Transportation,
Human Services and Economic Development. The
Comprehensive Plan is a general guide to the location,
character, and extent of proposed and anticipated
land use, including public facilities.

The budget is adopted by the Board on or before May
1 each year. In conjunction with the Fiscal Plan, the
County also prepares a six-year Capital Improvement
Plan which is also adopted by the Board of County
Supervisors. The budget directs the allocation of
resources for use among the functional areas. The
budget is a guiding document for Prince William
County Government, while the accounting of actual
revenues and expenditures are provided in the
Comprehensive Annual Financial Report (CAFR).
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